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Market Performance

The Bahrain All Share Index ended the
month on a positive note when compared to
last month, closing at 2,841.57 Therefore,
increasing on a MoM basis by 1.85%

Market capitalization increased by 1.85% at
the end of the current month to reach
approximately BD11.09bn. Advancers
outnumbered the decliners by a margin of
16 to 15 and the prices of 20 companies
remained unchanged. Moreover, the value
of shares traded decreases by 46.52% to
reach BD37.9mn. In addition, the volume of
shares traded decreased by 47.39% to
reach 94.2 million shares. Furthermore, the
number of transactions decreased by
17.41% to reach 4,279 trades.

Most of the trading was concentrated in the
Investment Sector, which witnessed
BD23.12mn of trading value, capturing 61%
of the total value of shares traded on the
BSE.
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Bahrain All Share Index Monthly Performance (Points)

2,900
2,880
2,860 1 2,841.57
2,840
2,820
2,800

2,789.79
2,780 4

2,760 T T T T T T T T T T T T T T T T T T T T T |
1 2 3 6 7 8 9 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30

Trading Days Jhll oLl

BSE Indices Yol wlgo
aivgoll vl el B "’I“” el iio sl
(Sl Hpuidl) (o] ypuidl) (adass) (%) (%) plJI
Index (P'r':’,f:us Change (%) MOM (%) YID
(Current Month) Month) (points) Change Change
Bahrain Al 2,841.57 2,789.89 51.68 1.85 3.13
Share Index
Dow Jones 241.59 236.73 4.86 2.05 3.32
Bahrain Index
Esterad Index 2,988.93 2,909.95 78.98 2.71 2.03

Market Cap. BD 11,092,313,523
Market Cap. US$ 29,422,582,290
Value of Shares Traded (BD) 37,896,485
Volume of Shares Traded 94,198,048
No. of Transactions 4,279

Daily Trading Averages ool OVglal] boawgio
SN ppidl Golad] gl sl (%) asdl
Previous
Current Month Month Change Change (%)
Total Trading Days 22 21 1 4.76
Average Value of Shares (BD) 1,722,568 3,374,304 | (1,651,736) (48.95)
Average Volume of Shares 4,281,729 8,525,555 | (4,243,825) (49.78)
Average no. of transactions 195 247 (52.21) (21.16)
Market Breadth Y9l gLl
Advancers 16
Decliners 15
Unchanged 20




Market News Gl L)

Companies that announced their 1Q 08 results during April Sl el J34 2008 ple (0 J5¥ @l Ll ge dalall S il

Company Ann. Date Currency Net Profit
as,a ) el A ila
L }”N 513‘ s 09.04.2008 ‘;::[)’@ 13,230,000
g.,mjlzim iy 10.04.2008 ‘;::[j@ 10,061,000
o }gfzf#‘ - 21.04.2008 ‘;::[)’@ 11,088,000
" Muzin < 22.04.2008 @Liodu) 1,367,765
ujj 2’&5&)& 23.04.2008 L;:[)’m 108,507
4 jadl ufi';i i 23.04.2008 L;:[)’m 2,694,000
Mj 'Efl_"ﬁs); 24.08.2008 &‘i’:'im 1,020,873
ayggiﬁ(\)zs oo 24.08.2008 &f:'i@ 27,441,000
- M\Biim @ 27.04.2008 ‘;’:'i@ 1,528,000
e Cﬁl?::l}/‘IJBL;E)Hn " 27.04.2008 éufﬁba 4,438,000
mir;tj 27.04.2008 ‘é_j:'i@ 1,689,500
" ;JM\JBQTﬂ T 28.04.2008 ‘;.Egliu; 1,967,860
ﬁuﬁ;‘ . 28.04.2008 éjﬂﬁ 116,258,000
. gﬂf&i‘;;% 29.04.2008 ;}‘2’?@ 34,700,000
Mﬁxi\ oy 30.04.2008 éﬂjﬂﬁ 30,743,509
& JLEEJ Iiii?as g 30.04.2008 Aﬁi‘i@ 1,791,560
)ZL‘JI,ZL: " 30.04.2008 @‘iz'i@ 1,571,130

Note: Minority interest, extraordinary items & discontinued operations have been

R . eg( = o 5 | -adaa™
excluded from the net profits. ¥l g e 223Ul 2L Y15 YD B sia Jali ¥ L)Y Akl

*Non-Bahraini Companies Ay e ClS



Market at a Glance
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Most Active Companies
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In Terms of Value dagdl) Eua (e In Terms of Volume Lagll i 1
as (Jhs2) il Gsedl el (ge dpuail 3, 3l Gsal) lea) (o il
% From Total % From Total
Company Value (BD) Market Company Volume Market
ITHMR 11,076,642 29.23 ITHMR 39,026,355 41.43
GFH 7.541.992 19.90 SALAM 16.067.338 17.06
SALAM 4,043,447 10.67 SEEF 8,595,328 9.12
BATELCO 2,255,885 5.95 GFH 5,064,738 5.38
AUB 1,926,855 5.08 AUB 4,178,943 4.44
\ Total ¢ saxal 26,844,821 70.84 Total g saxall 72,932,702 77.42
Top Advancers Lol )] ASY) agua¥) Top Decliners Lalisd) fisy) agu!
as Al 38,4 )
Company % Company %
BANADER 18.00 ITHMR (13.16)
ABC 14.75 BKIC (9.09)
BMB 14.04 GLOBAL (8.91)
UGB 12.89 CPARK (8.81)
BARKA 12.68 ARIG (7.53)

A8 gl Aadl) Gia e Lada uSY) (uedld) cnlg i)

Largest 5 Companies in Terms of Market Capitalization

s, (Dli) 4 puall Aadl Gl (el (g dpusill

Gy o N_Iark.et % From Total
apitalization (BD) Market

AUB 2,072,638,681 18.69

GFH 1,230,998,279 11.10
BATELCO 1,209,600,000 10.90
INVCORP 843,876,800 7.61

UGB 700,456,465 6.31

Total g.saxall 6,057,570,225

Sectorial Indices of Bahrain All Share Index

Al oy ) —digal LUl ) ydigal)

e Uil S sl FiL) o] 9 ) Pa e P e S
- (A el (Al e == (62)) e (%)
SECTORS Index Plndf-‘X Change (points) (%) MOM Change AT
(Current Month) ( I\;I?)ﬂ?t:l)s ge (P 8 9 Change
Commercial Banks 3,589.97 3,646.83 (56.86) (1.56) 3.19
Investment 2,625.95 2,482.86 143.09 5.76 3.12
Insurance 2,222.11 2,359.36 (137.25) (5.82) (4.05)
Services 2,145.40 2,154.33 (8.93) (0.41) 5.61
Industrial 1,338.20 1,338.20 0.00 0.00 (6.97)
Hotels & Tourism 2,527.97 2,452.20 75.77 3.09 9.19
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Daily Data A gal) il

BSE Major Daily Data for the Mo ) A Adal) (35634 (ryaadl (8 ged da gl il
Joladl 2u,b plel py=dl pido (5loalb) aglaiedl ppwVl dold aJglaioll ppwVl &oS wlaaall sac
Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
1/4/2008 2,789.79 2,235,597 7,048,028 203
2/4/2008 2,805.67 4,615,740 14,456,976 253
3/4/2008 2,834.62 3,006,298 3,854,485 285
6/4/2008 2,862.19 1,665,264 3,985,315 230
7/4/2008 2,847.62 1,535,750 4,043,359 217
8/4/2008 2,840.82 1,129,322 2,575,407 186
9/4/2008 2,823.36 1,797,227 3,965,931 261
10/4/2008 2,830.64 4,227,743 6,015,167 232
13/04/2008 2,816.78 939,208 2,589,857 145
14/04/2008 2,814.36 1,082,919 3,264,189 148
15/04/2008 2,823.21 1,104,554 4,263,565 170
16/04/2008 2,843.01 1,521,683 4,085,297 194
17/04/2008 2,864.75 1,581,872 4,382,923 200
20/04/2008 2,853.11 803,316 1,856,706 122
21/04/2008 2,845.47 1,325,056 2,258,985 163
22/04/2008 2,832.43 1,444,599 3,886,645 133
23/04/2008 2,840.06 1,239,838 3,160,511 173
24/04/2008 2,838.13 1,340,931 2,816,055 184
27/04/2008 2,831.67 1,195,191 2,743,020 166
28/04/2008 2,843.33 1,273,207 3,504,233 214
29/04/2008 2,849.09 1,171,961 4,137,309 172
30/04/2008 2,841.57 1,659,210 5,304,085 228
Total gsexall 37,896,485 94,198,048 4,279
(i sles) Losy Aslaioll ppawVl doud (pew) Logs @glaioll ppaw¥l duos
Value of Shares Traded on Daily Basis (BD) Volume of Shares Traded on Daily Basis (Shares)
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Monthly Trading Activity Ay gl Jghaal) A8 o

o)1 ax0S Wlo F : olirall ae  JOYl jow M uidl O sdeVl sVl oUl sac
Wolaioll pgwVl  @sglaioll pgawVl el Jalawl

COMPANY Total Value of
SYMBOL N C NG Shares Traded ek Of. Closing Price  Change High Low N.O' o
Shares Traded (BHD) Transactions Trading Days

Ahli United Bank 4,178,943 1,926,855 $1.22 (0.030) $1.26 $1.20 Aol oVl eldl

SALAM Al Salam Bank 16,067,338 4,043,447 618 BHD 0.249 (0.019) BHD 0.270 BHD 0.240 22 PVl 3,00
BISB Bahrain Islamic Bank 2,271,546 1,178,149 268 BHD 0.500 0.020 BHD 0.543 BHD 0.475 22 woMew Yl o=l el
BBK BBK 1,452,197 1,018,458 89 BHD 0.695 (0.005) BHD 0.710 BHD 0.685 16 sSly ool
NBB National Bank of Bahrain 690,639 569,247 79 BHD 0.822 0.002 BHD 0.835 BHD 0.811 18 sabgll ozl el
BSB The Bahraini Saudi Bank 197,740 30,031 6 BHD 0.150 0.000 BHD 0.159 BHD 0.145 4 Sogeadl szl il
Commercial Banks Sector 24,858,403 8,766,187 1,373 as, il Jgidl glad

BARKA Al Baraka Banking Group 1,722,077 1,490,380 115 $2.31 0.110 $2.32 $2.18 16 a9 a0l @S, dcgozo
TAMEERK Al Khaleej Development Co. 1,880,344 1,166,444 194 $1.68 0.060 $1.69 $1.61 19 o) pulzdl &S, w
ABC Arab Banking Corporation 1,294,194 589,035 103 $1.40 0.180 $1.59 $1.02 12 .8 .00)l &yl auwioll
BCFC Bahrain Commercial Facilities Co. 115,326 93,241 9 BHD 0.800 0.000 BHD 0.849 BHD 0.800 3 il Mgl oyl &S,
BMB Bahrain Middle East Bank 140,000 17,600 4 BHD 0.130 0.010 BHD 0.130 BHD 0.125 2 gVl Byl 9 oyl el
SHAMEL Shamil Bank of Bahrain 0 0 0 $0.70 0.000 - - 0 Joladl o=l 8 ra0
ESTERAD Esterad Investment Co. 405,295 357,361 69 BHD 0.865 (0.025) BHD 0.900 BHD 0.845 16 ay,laiiwVl shaiwl 85,0
GFH Gulf Finance House 5,064,738 7,541,992 478 $4.10 0.440 $4.31 $3.66 22 szl Jgedl e
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 Jol) duzdzll dcgozeall
INVCORP Investcorp Bank 126 132,911 2 $2,798.00 (2.000) $2,798.00 $2,798.00 1 ,9Scuas|
ITHMR Ithmaar Bank 39,026,355 11,076,642 707 $0.66 (0.100) $0.80 $0.64 22 OlosVI el
TAIB Taib Bank 67,550 64,939 6 $2.55 0.070 $2.55 $2.55 1 wudall el
UGB United Gulf Bank 84,610 67,123 7 BHD 0.858 0.098 BHD 0.858 BHD 0.780 4 i)l pudsl ey
UGIC United Gulf Investment Co. 3,194,558 520,766 52 BHD 0.160 0.000 BHD 0.170 BHD 0.155 9 SHlodicw MW daiodl ezl &S ,uadl
Investment Sector 52,995,173 23,118,433 1,746 slowYl glas

AHLIA Al-Ahlia Insurance Co. 1,693 982 1 BHD 0.599 0.000 - - 1 adaVl MLJI as .
ARIG Arab Insurance Group 756,831 253,671 30 $0.86 (0.070) $0.91 $0.86 9 ol &y,2ll dcgaxall
AllC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 0 ol & ol ay el &S, il
BKIC Bahrain Kuwait Insurance Co. 38,368 20,853 6 BHD 0.550 (0.055) BHD 0.550 BHD 0.540 4 oolil) asoSUl aiy,l &Sl
BNH Bahrain National Holding 184,905 87,746 13 BHD 0.460 (0.025) BHD 0.533 BHD 0.440 5 aaylall audoo)l =l &S0
TAKAFUL Takaful Insurance Co. 0 0 0 BHD 0.305 0.000 - - 0 adol JolSil as,
Insurance Sector 981,797 363,251 50 ol glad

BASREC Bahrain Ship Repairing & Eng. Co. 124,276 208,814 9 BHD 1.680 (0.160) BHD 1.686 BHD 1.680 3 awiplly ol aulad o=l &S0
CPARK Bahrain Car Parks Co. 155,798 27,792 6 BHD 0.176 (0.017) BHD 0.185 BHD 0.176 5 bl @dlgod ozl &S0
CINEMA Bahrain Cinema Co. 67,436 75,267 17 BHD 1.149 0.029 BHD 1.149 BHD 1.070 8 Losnad) oyl &S,
DUTYF Bahrain Duty Free Shop Complex 195,103 189,114 19 BHD 1.018 0.058 BHD 1.020 BHD 0.930 13 8,51 BlowW (=l goxo 85,00
BMMI Bahrain Maritime & Mercn. Int. Co. 398,520 338,582 53 BHD 0.846 0.001 BHD 0.890 BHD 0.820 13 adol 8Ll 9 aMol) (=l &S0
BATELCO Bahrain Telecommunications Co. 2,673,920 2,255,885 288 BHD 0.840 0.000 BHD 0.860 BHD 0.838 22 VoW o=l &S,
TRAFCO General Trading & Food Process Co. 73,732 30,507 18 BHD 0.400 (0.028) BHD 0.430 BHD 0.390 6 4,16Vl dcliog 8zl aolall &s,all
NASS Nass Corporation BSC. 1,537,633 494,316 231 BHD 0.315 (0.015) BHD 0.335 BHD 0.300 22 b as,w
SEEF Seef Properties 8,595,328 1,752,462 342 BHD 0.199 (0.015) BHD 0.213 BHD 0.199 22 ol l,lac
Services Sector 13,821,746 5,372,740 983 wloazdl glad

BFM Bahrain Flour Mills Co. 10,442 3,278 4 BHD 0.320 0.000 BHD 0.320 BHD 0.320 2 B8l o >lhod oyl 8,0
POLTRY Delmon Poultry Co. 0 0 0 BHD 0.266 0.000 - - 0 o>lgal) Ugels &S ,w
Industrial Sector 10,442 3,278 4 acluall glas

FAMILY Bahrain Family Leisure Co. 0 0 0 BHD 0.101 0.000 - - 0 bile)l aud,al) & y=dl as ol
BTC Bahrain Tourism Co. 438,128 153,554 48 BHD 0.360 0.020 0.360 0.335 9 aolowd) o=l &S,
BANADER Banader Hotels Co. 972,700 55,046 52 BHD 0.059 0.009 0.060 0.052 20 Golall sl as,w
BHOTEL Gulf Hotels Group 56,963 25,211 14 BHD 0.455 (0.055) 0.455 0.420 6 2ol Bs5Ld dcgoxo
NHOTEL National Hotels Co. 33,007 11,194 6 BHD 0.345 0.025 0.345 0.321 5 auidoo)l Bl &S,
Hotel & Tourism Sector 1,500,798 245,005 120 a>Luwll 9 9oLJI glad

BMUSC Bankmuscat 0 0 0 BHD 0.824 0.000 - - 0 o 2y
GLOBAL Global Investment House 18,150 24,503 2 BHD 1.350 (0.280) BHD 1.350 BHD 1.350 1 ol lessw VI e
11G International Investment Group 0 0 0 BHD 0.376 0.000 - - 0 HlasiwW adoall dcgozall
QTEL Qatar Telecom 0 0 0 $67.50 0.000 - - 0 s wVlasl
SDTL Sudan Telecommunications Co. 0 0 0 $1.75 0.000 - - 0 OYlaiW aulsgall &l
Til International Investor 0 0 0 N/AP N/AP - - 0 osdo Ul assuod|
UFC United Finance Company 0 0 0 $0.42 0.000 - - 0 Jusail) szl &Sl
Non-Bahrain Companies 18,150 24,503 2 Auiad x| pule OS]

SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP - - 0 SloaiwVl g adlodl SVl &S,
UPI United Papers Industries 0 0 0 BHD 0.390 0.000 - - 0 B8l aclia) daxioll &Sl
Closed Companies 0 0 0 alasoll wls il
AUB.PREF.A AUB Class A Preference Share 11,539 3,089 1 $0.71 (0.070) $0.71 $0.71 1 (1) 8;lioo)l axiodl (ol clidl ppwl
Preferred Shares 11,539 3,089 1 6,Lonll ppaw VI

ota e 94,198,048 896,48 4

N/AP: Not Applicable bW LB ,.e (N/AP



Financial Ratios

Aglall i gal)

el oL o) 2 o) A ) Aaill) pged) 01093 Jara dailll (Maa At a dpudl)
Company/Sector (@) %) (il & ) il %) (JKi) g FEPE !
&w‘ / Z\SJ.S‘J\ P/E_ Ratio Dividend Yield Price to _Book Share Turnover Tpta_l Me_lrket % of T.ota.l Mgrket
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 15.44 2.87 2.38 0.09 2,072,638,681 18.69
Al Salam Bank 12.90 4.02 1.87 1.35 298,800,000 2.69
Bahrain Islamic Bank 7.78 2.53 1.77 0.36 331,177,000 2.99
BBK 16.16 3.88 2.36 0.18 563,516,672 5.08
National Bank of Bahrain 12.82 4.87 2.62 0.09 639,187,200 5.76
The Bahraini Saudi Bank 18.52 3.33 1.32 0.04 75,000,000 0.68
Commercial Banks Sector 16.88 2.73 2.27 0.22 3,980,319,553 35.88
Al Baraka Banking Group 16.71 3.90 1.41 0.25 607,431,825 5.48
Al Khaleej Development Co. 7.16 5.95 2.13 0.76 154,175,658 1.39
Avrab Banking Corporation 10.77 0.00 0.75 0.11 527,800,000 4.76
Bahrain Commercial Facilities Co. 9.52 5.00 2.45 0.10 96,800,000 0.87
Bahrain Middle East Bank 6.31 0.00 1.06 0.06 28,576,541 0.26
Shamil Bank of Bahrain NA NA NA NA 144,595,215 1.30
Esterad Investment Co. 6.97 5.20 1.73 0.31 114,394,658 1.03
Gulf Finance House 8.62 6.84 3.69 0.61 1,230,998,279 11.10
Gulf Monetary Group NM N/A N/A 0.00 11,200,000 0.10
Investcorp Bank 7.27 2.68 1.44 0.02 843,876,800 7.61
Ithmaar Bank 13.34 3.79 1.30 2.05 541,059,083 4.88
Taib Bank 16.56 0.00 1.37 0.06 108,019,685 0.97
United Gulf Bank 8.46 7.14 2.80 0.01 700,456,465 6.31
United Gulf Investment Co. 13.33 0.00 1.01 1.63 32,000,000 0.29
Investment Sector 9.90 4.25 1.65 0.45 5,141,384,209 46.35
Al-Ahlia Insurance Co. 6.00 8.35 1.05 0.00 21,793,118 0.20
Arab Insurance Group 7.82 8.72 0.61 0.36 71,328,400 0.64
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.03
Bahrain Kuwait Insurance Co. 8.33 8.18 1.26 0.06 33,350,625 0.30
Bahrain National Holding 9.56 4.35 1.23 0.17 52,210,000 0.47
Takaful International Co. 200.66 0.00 241 0.00 15,250,000 0.14
Insurance Sector 8.79 6.74 0.92 0.18 197,054,539 1.78
Bahrain Ship Repairing & Eng. Co. 11.67 2.98 1.32 1.04 20,160,000 0.18
Bahrain Car Parks Co. 7.39 8.52 1.02 0.22 12,375,832 0.11
Bahrain Cinema Co. 8.15 4.35 1.45 0.14 52,741,306 0.48
Bahrain Duty Free Shop Complex 8.28 4.91 2.13 0.36 53,212,896 0.48
Bahrain Maritime & Mercn. Int. Co. 7.98 5.91 2.20 0.36 93,071,792 0.84
Bahrain Telecommunications Co. 9.93 4.76 2.98 0.19 1,209,600,000 10.90
General Trading & Food Process Co. 11.43 5.00 1.37 0.11 26,891,684 0.24
Nass Corporation 7.68 7.62 1.93 0.78 63,000,000 0.57
Seef Properties 3.98 5.03 1.05 191 91,540,000 0.83
Services Sector 10.19 4.27 2.40 0.33 1,622,593,510 14.63
Bahrain Flour Mills Co. 7.11 5.63 0.47 0.04 7,568,000 0.07
Delmon Poultry Co. 10.23 6.77 0.58 0.00 7,910,968 0.07
Industrial Sector 8.48 6.21 0.52 0.02 15,478,968 0.14
Bahrain Family Leisure Co. 5.61 0.00 0.80 0.00 4,040,000 0.04
Bahrain Tourism Co. 6.87 5.56 0.99 0.59 25,920,000 0.23
Banader Hotels Co. 17.15 0.00 0.93 0.62 8,850,000 0.08
Gulf Hotels Group 9.89 5.49 1.88 0.04 62,172,746 0.56
National Hotels Co. 5.85 5.22 0.62 0.03 34,500,000 0.31
Hotel & Tourism Sector 8.33 4.68 1.05 0.18 135,482,746 1.22
ota arke 0 38 0.34 09 00.0
N/A: Not Available D e IN/A
NM: Not Meaningful N/M: (e 13 (s




